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➤ Natural resources under the ocean. 
➤Natural resources in the ocean. Fisheries  
➤Conflict resolution. 

ECONOMICS, OCEANS, AND INTERNATIONAL LAW



https://www.voanews.com/a/united-states-sign-law-sea-treaty/3364342.html 

• If China does disregard the 
decision, the United States almost 
certainly will portray the case as yet 
another instance in which Beijing 
flouts international law.  
• But any U.S. attempt to pressure 
China over its rejection of the ruling 
will be complicated by the fact that 
Washington itself has not ratified the 
treaty on which the Philippine 
complaint is based — the United 
Nations Convention on the Law of 
the Sea, or UNCLOS. 

 The vast majority of the world's 
nations have signed onto UNCLOS, 
which is known as the "constitution for 
the oceans."  
 The treaty provides guidelines for how 

nations use the world's seas and their 
natural resources.  
 It also contains mechanisms for 

addressing disputes, such as the current 
one between the Philippines and China.  

https://www.voanews.com/a/united-states-sign-law-sea-treaty/3364342.html 



 The U.S. has not accepted UNCLOS because of 
opposition from Republicans in the Senate, where 
treaties must be approved by a two-thirds' vote. … 
 Any diplomatic damage is limited to some extent 

because almost all the provisions in UNCLOS 
reflect customary international law, which is 
binding on all states. 
“In fact, the irony is that the United States already 

scrupulously follows the rules in the convention," 
said James Kraska, an international law expert at 
the U.S. Naval War College.  

https://www.voanews.com/a/united-states-sign-law-sea-treaty/3364342.html 

➤When populations low and technology limited, property 
rights aren’t as important. 

➤Lake Washington, east of Seattle. With low population 
pollution from people didn’t much matter. Then populations 
grew and Lake Washington became Lake Stinky and swimming 
was banned in the 1950s. 

➤Similarly with the oceans. Consider the novel Moby Dick 
➤Over time, technologies improved. Whales were wiped out in 

1800s. Atlantic cod fishery and salmon fisheries destroyed. 

OCEANS AND THE TRAGEDY OF THE COMMONS



 

http://fisherysolutionscenter.edf.org/catch-share-
basics/threats-overfishing-are-far-reaching



https://www.edf.org/oceans/how-catch-shares-work-promising-solution



But sweeping across the globe 
is a system that slowly and 
steadily hands over a $400 
billion ocean fishing industry 
to corporations. The system, 
called catch shares, in most 
cases favors large fishing 
fleets, a review of the systems 
operating across the United 
States shows.“We’ve been 
frozen out,” said Collins, who 
docks near the Golden Gate 
Bridge. “This system has given 
it all to the big guys.”

https://www.heritage.org/report/the-us-can-mine-the-deep-
seabed-without-joining-the-un-convention-the-law-the-sea
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“I’m from the future...”
• Optimism about the 

future.

• Energy technology 
steadily  
becomes cleaner.

• Cleaner air and water 
in U.S.

• Over $6,000 annual 
income, pollution 
levels fall.  


